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A Private Placement Memorandum (PPM) is a securities

disclosure document used by a company (issuer) that is engaged
in a private offering of securities. A PPM serves as a single,
comprehensive document outlining the material details about
the offering. The purpose of the PPM is to provide necessary
disclosures about the risks, strategies, management team,
investment criteria and other information about the issuer’s
securities to protect itself and the issuer’s principals against
claims of misrepresentation or omission. The PPM will disclose to
prospective investors needed information about the issuer and
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its securities, allowing a prospective investor to make an
informed decision regarding the purchase of the issuer’s
securities.
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