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irs extends due date for new basis
reporting rules

August 21, 2015 practice areas
tax and trusts & estates

On July 31, 2015, the laws addressing the basis of property acquired from a tax planning

decedent were revised. Among other things, the new laws require an executor

to provide to the IRS and to each estate beneficiary a statement identifying the

value of each interest in property received by a beneficiary.
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