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Some events rather significant to international traders occurred in the last few
days. First, on Friday, March 23, 2018, President Trump signed the latest
spending bill. It includes a provision to renew Generalized System of
Preferences (‘GSP") benefits retroactive to December 31, 2017, when the
program last expired. GSP is now authorized through December 31, 2020.
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With history as a guide, we should expect Customs and Border Protection to
shortly publish a message advising when its programming is updated, the
deadline by which to file refunds and similar details. In the past, so long as the
entry was filed with an "A" or similar indicator, refunds were routinely issued, but
importers would still be wise to make sure their list of eligible entries is current,
and then to track their refunds. Since the bill was signed into law on Friday, the
deadline to file refund requests will be 180 days later, which works out to
September 18, 2018.
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