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On March 20, 2019, the SEC adopted amendments to modernize and simplify
disclosure requirements for public companies. Specifically, the SEC adopted
amendments to modernize its disclosure requirements for public filings in a way
that the SEC believes will minimize the costs and burdens on public companies
while continuing to provide all material information to investors.

Why It Matters

Investors will benefit from these new amendments as they eliminate out-of-
date, repetitive and unnecessary disclosure, and should simplify the process by
which they assess material information. The SEC hopes investors will benefit
from its work to improve disclosure, as they focus on modernizing their
disclosure system to meet the expectations of today's investors while
eliminating unnecessary costs and burdens.
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