
los angeles
t 310.312.2000
f 310.312.3100

new york
t 212.509.3900
f 212.509.7239

washington, dc
t 202.355.7900
f 202.355.7899

msk.com

$12 million judgment against celebrity
endorser for role in cyrptocurrency ico

attorneys
Mark T. Hiraide

practice areas
corporate & business
transactions

crypto assets & blockchain
technology

Mark Hiraide
MSK Client Alert

June 28, 2021
 

You are a celebrity or a social media influencer and are asked by a company
raising money from investors to post endorsements on Instagram. The
company’s White Paper identifies you as a “team member,” and the company
refers to you as a member of their advisory board. The company goes on to
raise over $12 million from investors, but later goes bankrupt. Are you
responsible to return the investors’ money?

Unfortunately for rapper Jayceon Terrell Taylor (the Game) the answer is, yes,
according to a lawsuit filed by investors in a company he endorsed.
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